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§537.202

NOTE 1 TO PARAGRAPH (a) OF §537.201: The
names of persons whose property and inter-
ests in property are blocked pursuant to
paragraph (a) of this section are published in
the FEDERAL REGISTER and incorporated into
the Office of Foreign Assets Control’s Spe-
cially Designated Nationals and Blocked
Persons List (‘““SDN List’’) with the identi-
fier “[BURMA].” The SDN List is accessible
through the following page on the Office of
Foreign Assets Control’s Web site: http:/
www.treasury.gov/sdn. Additional informa-
tion pertaining to the SDN List can be found
in appendix A to this chapter.

NOTE 2 TO PARAGRAPH (a) OF §537.201: The
International Emergency Economic Powers
Act (50 U.S.C. 1701-1706), in Section 203 (50
U.S.C. 1702), authorizes the blocking of prop-
erty and interests in property of a person
during the pendency of an investigation. The
names of persons whose property and inter-
ests in property are blocked pending inves-
tigation pursuant to paragraph (a) of this
section also are published in the FEDERAL
REGISTER and incorporated into the SDN
List with the identifier ‘“‘[BPI-BURMA].”’

NOTE 3 TO PARAGRAPH (a) OF §537.201: Sec-
tions 501.806 and 501.807 of this chapter de-
scribe the procedures to be followed by per-
sons seeking, respectively, the unblocking of
funds that they believe were blocked due to
mistaken identity, or administrative recon-
sideration of their status as persons whose
property and interests in property are
blocked pursuant to paragraph (a) of this
section.

(b) Unless otherwise authorized by
this part or by a specific license ex-
pressly referring to this section, any
dealing in any security (or evidence
thereof) held within the possession or
control of a U.S. person and either reg-
istered or inscribed in the name of or
known to be held for the benefit of any
person whose property or interests in
property are blocked pursuant to para-
graph (a) of this section is prohibited.
This prohibition includes but is not
limited to the transfer (including the
transfer on the books of any issuer or
agent thereof), disposition, transpor-
tation, importation, exportation, or
withdrawal of any such security or the
endorsement or guaranty of signatures
on any such security. This prohibition
applies irrespective of the fact that at
any time (whether prior to, on, or sub-
sequent to 12:01 a.m. eastern daylight
time, July 29, 2003) the registered or in-
scribed owner of any such security may
have or might appear to have assigned,
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transferred, or otherwise disposed of
the security.

[70 FR 48241, Aug. 16, 2005, as amended at 76
FR 38536, June 30, 2011]

§537.202 Prohibited exportation or re-
exportation of financial services to
Burma.

Except as authorized, and notwith-
standing any contracts entered into or
any license or permit granted prior to
July 29, 2003, the exportation or re-
exportation of financial services to
Burma, directly or indirectly, from the
United States or by a U.S. person,
wherever located, is prohibited.

§537.203 Prohibited importation of
products of Burma.

Except as otherwise authorized, and
notwithstanding any contracts entered
into or any license or permit granted
prior to August 28, 2003, the importa-
tion into the United States of any arti-
cle that is a product of Burma is pro-
hibited.

NoOTE TO §537.203: Section 3(b) of the Bur-
mese Freedom and Democracy Act of 2003
provides that the prohibition contained in
this section may be waived by the President
for any or all articles that are a product of
Burma if the President determines and noti-
fies specified committees of Congress that to
do so is in the national interest of the United
States. Therefore, the Office of Foreign As-
sets Control will not issue licenses author-
izing transactions prohibited under this sec-
tion in the absence of such a waiver process.
The President’s waiver functions and au-
thorities under section 3(b) have been dele-
gated to the Secretary of State.

§537.204 Prohibited new investment
in Burma.

Except as otherwise authorized, new
investment, as defined in §537.311, in
Burma by U.S. persons is prohibited.

NOTE TO §537.204: Section 570 of the Foreign
Operations, Export Financing, and Related
Programs Appropriations Act, 1997 (Public
Law 104-208) provides that the prohibition
contained in this section may be waived,
temporarily or permanently, by the Presi-
dent if he determines and certifies to Con-
gress that the application of this sanction
would be contrary to the national interests
of the United States. Licenses are thus not
available for purposes of authorizing trans-
actions prohibited under this section in the
absence of such a waiver determination and
certification to Congress.
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